
 

 

 
 

 

 
 

 

 

 
 

 
 

 

 
 

 

 

 
 

 

 

 

 



 
 

 

 

 

 

 

  
  
  
  
  
  
  
  
  
  

 

 

 

 
 

 

 
 



TRUSTEE MEETING MINUTES  
JUNE 12, 2024, AT 1:00 PM 

 
The Trustees in attendance were Frances Coonrod (Coordinator), Charles Smith, Ted Impson, Marlena 
Freeman, Joyce Ketcher, and Marilyn Leming. Also in attendance were Eric Gray (Oklahoma Disciples 
Foundation), Pastor Stephen Johnson, Arlene Stauffer, and Karen Adams (Financial Assistant). Not in 
attendance was Richard Himbury due to illness.  

Frances opened the meeting with prayer.  

Eric Gray gave a short history of the Oklahoma Disciples Foundation and presented the options for 
investment of the Gerald Nield Trust. Based on investment strategies and expected yield, the Trustees 
agreed that the Gerald Nield Trust should be invested in 

 

Marlena asked about the ODF fee structure and if there was still a break for investing more than $1M. 
Eric Gray reminded the Trustees that we currently have approximately $954,000 invested with ODF. As 
our fee structure stands, if we invest less than $1M with ODF, the annual ODF fee is 0.5%. If we invest 
more than $1M, the annual ODF fee drops to 0.25%. The Trustees decided that it would be in the best 
interest of the church to roll some of the appropriate memorial funds to ODF to be invested in a separate 

more than $1M.  

The Accounts to be included will be, but are not limited to:  

 John Yeaman - $50,000  
 Stan Ketcher - $11,080  

In order to make sure that there is enough buffer built into our investment totals, Karen and Arlene will 
meet before the end of June to determine if there are any other accounts that should be included in 
this new Custodial Account.  

Paperwork was filled out and signed for Eric Gray.  

Respectfully submitted,  
Karen Adams, Financial Assistant 

 
 
 



STEWARDSHIP AND FINANCIAL RESOURCES TEAM (SFRT) MINUTES 
JUNE 19, 2024 @ 2:00 PM 

Bob opened the Zoom meeting with prayer.  Attending the meeting were SFRT members Marlena, Ron, 
Mike, and Bob, Pastor Stephen and Financial Assistant Karen. 

SFRT Minutes from the May 2024 meeting were approved as presented. 

Key financial metrics for January 1  May 31, 2024, are shown below: 
 

Year Income (YTD) Expenses (YTD)    Difference  Budget (YTD) 
2024  $136,631.74    $114,816.71    $21,815.03  $129,166.65 
2023    $125,876.20    $135,946.11     $-10,069.91  $136,900.45 

Karen reported that the HVAC replacement project will use $7,500 from the Capital Projects Account 

oil stains in carpets before final payment will be made. All other accounts designated to be used to help 
fund the contract are no longer committed to this purpose. 

The Gerald Nield Trust funds from Edwards Jones were temporarily deposited in a BOK account earning 
~ 5% interest until the Trustees met to decide on the best way to invest the gift.  Trustees have agreed 
to combine other FCC funds with the Nield funds and transfer to a growth fund with the Oklahoma 
Disciples Foundation to earn a higher interest rate.  The combined funds exceed $1,000,000, which 
approximately halves the service fee.  Recall that $15,000 earnings from the Nield fund have been 
committed to the 2024 budget. 

The cost of FCC insurance increased about 15% for the latest renewal.  Karen is in the process of 
gathering information to see how much higher deductibles can lower the cost. This information will be 
reviewed to determine how to proceed.  

Bob gave the closing prayer. 

Respectfully submitted, 
Bob Corbin, SFRT facilitator 


